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1. HamMeHoBaHue TUCIHUIIJINHBI

duHaHCOBasi  COCTOATEIBLHOCTh M JKOHOMHYECKass  3(PHEeKTHBHOCTH

MHBECTUIIMOHHBIX IIPOEKTOB.
2. IlepeyeHb NJAHMPYEMBIX Ppe3yJbTATOB OCBOeHHS 00pa30BaTeJIbHOI
MPOrpamMMblI

(mepeyeHb KOMIIETEHUHMH) ¢ YKa3aHWeM MHIAUKATOPOB MX

AOCTHKEHMS U IUIAHUPYEMBIX Pe3yJbTATOB 00y4eHHs M0 JMCHUILIHHE

Kon HaunmeHoBaHue Nuaukaropsl PesynbTaThl 00yyeHus (yMeHHsI
KoMIIeTe KOMIIETCHIIUH AOCTH/KEHHU S ¥ 3HAHHUs1), COOTHECEHHBIE ¢
HIIUH KOMIIeTeHIIUH HHIMKATOPAMH JA0CTHUKEHHUS
KOMIIETCHIIUH
MKII-5 | CnocoGHOCTh 1.ITpumensier 3namp OCHOBHBIC MOJOKEHUS
IIPUHUMATH HOPMAaTUBHO- HOPMaTUBHO-IIPaBOBOT'O
000CHOBaHHBIE MpaBOBYIO 0a3y HJs | peryJupoBaHus chepbl peabHbIX
(buHaHCOBBIE U | 000CHOBaHUSA WHBECTULMI U OLICHKU
MHBECTULIMOHHbIE (UHAHCOBBIX U | MHBECTULIMOHHBIX IPOEKTOB.
peleHus B | NHBECTULIMOHHBIX Ymemw npuMeHATH 3HaHUSA OCHOB
COOTBETCTBUU C | peuieHui, peain3alyy U OLIEHKH
COBPEMEHHOMU HaIIPaBJICHHBIX  HA | HHBECTULMOHHBIX IIPOEKTOB IIPU
HOpPMAaTUBHO- poct CTOMMOCTH | IPUHSATUU UHBECTULIMOHHBIX U
IIPaBOBOM 0a30l | opraHu3aluu. (MHAHCOBBIX PELICHUH C LIENbIO
Poccuiickoit o0ecreyeHust pocta CTOUMOCTH
Denepanuu, KOPIOpaLyH.
HaIpaBJICHHbIE Ha | 2.Ilpexnaraer 3namp CymHOCTb U cIeUPUKY
poct CTOMMOCTH | 00OCHOBaHHbBIE OLIEHKU (PMHAHCOBOM
OpraHu3anuu (buHaHCOBBIC U | COCTOSITENIbHOCTH
VHBECTULIMOHHBIE WHBECTULMOHHBIX IPOEKTOB, U
pelieHus, B3alMOCBS3b UX PeaTn3aluu C
HaIpaBJIEHHBIE  HA | POCTOM CTOMMOCTHU KOPIIOPALIHH.
poct CTOUMOCTH | ¥memb rpaMOTHO aHAIM3UPOBAThH
OpraHH3alHH. (buHaHCOBYIO HHPOPMALIHIO,
XapaKTepU3YIOUIYIO
WHBECTULMOHHBIE IPOEKTHI,
IIPOBOJMTDH HA €€ OCHOBE OLIEHKY
MIPOEKTOB U 0OOOCHOBHIBATh
MHBECTUIIMOHHBIE U (PUHAHCOBBIE
pELICHUS.
3.Ucnonp3yer 3namb COBPEMEHHYIO
COBPEMEHHBIE METOJIOJIOTHIO OLIEHKU (DHAHCOBOM
MpUEMbl U METOMABI | COCTOSITENIBHOCTH U
OLIEHKH CTOMMOCTHU | SKOHOMHUYECKOU 3(PPEKTUBHOCTH
OpraHM3aly  JJs | UHBECTUI[MOHHBIX TPOEKTOB.
MIPUHATHS Ymems» 060cHOBBIBATH
000CHOBAaHHBIX MHBECTUIIMOHHBIE U (PUHAHCOBBIE
(UHAHCOBBIX U | peLIEHUs] Ha OCHOBE NPUMEHEHUS
WHBECTUILIMOHHBIX COBPEMEHHBIX METOJUK OLIEHKH
pELICHUN. MHBECTUIIMOHHBIX IPOEKTOB.
IKII-3 | CnocoOHOCTH 1.ITonumaer 3nams OCHOBBI TOCTPOCHUS
IIPOBOAMTH  PAcyUeThl | COAEPIKAHUE U | JEHEKHBIX TIOTOKOB
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CTOUMOCTH aKTUBOB U
ousHeca

JIOTUKY TIPOBENICHUS
OLICHKH CTOMMOCTH
aKTUBOB U OU3Heca.

WHBECTUIIMOHHBIX MIPOCKTOB,
MOPSIOK pacyera v aHaJIn3a
nokasareseil OIIeHKH X
(MHAHCOBON COCTOSATENILHOCTH U
AKOHOMHUYECKOH 3P (HEKTUBHOCTH.
Ymems npoBOIUTE OLICHKY
WHBECTUIIMOHHBIX MIPOCKTOB B
YCIIOBHSX HEONPEAEICHHOCTH,
IPaMOTHO OIIPEIENIATh KIFOUEBbIC
KPUTEPUU MIPU TPUHITUH
WHBECTUIIMOHHBIX PEIICHUI.

2. PaccuutbiBaeT H
HHTEPIPETUPYET
[OKa3aTeun
CTOMMOCTH aKTHBOB
u Ou3Heca.

3namb METOANYECKUN
WHCTPYMEHTapUil, UCIIOIb3YEMbIN
1pU OLIeHKEe (PMHAHCOBOM
COCTOSITEJIBHOCTH U
HKOHOMHYECKON 3P PEKTHBHOCTH
MHBECTUIIMOHHBIX TPOEKTOB.
Ymems paccuntsiBaTh Ha OCHOBE
TUIIOBBIX METOAMK JICHEKHbBIC
MOTOKH U TIOKA3aTeIH OIEHKH
AKOHOMHUYECKOH 3P (HEKTUBHOCTH
WHBECTUIIMOHHBIX ITPOCKTOB,
MHTEPIPETUPOBATH UX 3HAUCHUS,
MIPOBOJINTH WX aHAJIU3.

IIKII-2

CnocoOHOCTh periaTh
¢buHaHCOBO-
SKOHOMHYECCKHUE
3ala4yd,  MPOBOJIMTH
pacueTsl c
HCTIOJIb30BAHUEM
COBPEMEHHBIX
TEXHUYECKUX CPEJICTB
U UHOOPMAIMOHHBIX
TEXHOJIOTHH B
KOpPIOPATUBHBIX
¢uHaHCcax

1.ITpoBOIUTH

3namsb cynmHOCTh, CIEUU(HKY,

HEOOXOAMMBIC ISl | OCOOCHHOCTH (PMHAHCOBOM
peleHus COCTOSITEIbHOCTH U KOHOMHUYECKON
(buHAaHCOBO- 3¢ (HEKTUBHOCTH MPOCKTA, UX
KOHOMHUUYECKUX pacducTa, uX UHTCPIPECTAINU.
3aj1ad, pacueTsl Ymemw npoBouTh pacueTs
oKasaresei ¢ | mokazaTesnell, HEOOXOIUMBIX ISt
HCIIONB30BAHHEM OIICHKH (PHAHCOBOM
COBpEMEHHbIX COCTOSITEILHOCTH U SKOHOMHYECKOH
TeXHITIECKIX 3¢ (HEKTUBHOCTH MHBECTUITMOHHBIX
cpescTB 41 | IPOCKTOB, B TOM YHCIIE C
HCIOJIb30BAHUEM COBPEMEHHBIX
MH(POPMaITMOHHBIX CHOJIE30BAHNCEM COBPEME
. TEXHUYECKUX CPEIICTB U
TEXHOJIOTUI B .
UH(POPMAIMOHHBIX TEXHOJIOTHIA B
KOPITOPATUBHBIX
KOPITOPATHBHBIX (PHHAHCAX.
¢duHaHCax.
2.Ilpennaraer 3namp OCHOBHBIC MOJXOBI K
s dheKkTUBHBIE MOBBIIICHUIO PE3YJIbTATUBHOCTH U
peuenus 1o | 3 PeKTUBHOCTU NHBECTUIIMOHHBIX
peanu3anuu MIPOEKTOB HAa OCHOBE OLIEHKH UX
(uHaHCOBO- (MHAHCOBOH COCTOATEIBHOCTU U
3KOHOMHUYECKUX AKOHOMUYECKOH 3P (HEKTUBHOCTH.
3a7ad4. Ymemp pemate npakTuueckue

(MHAHCOBO-9KOHOMHUYECKHUE 3a/1a4H,
CBS3aHHBIC C IPUHATHEM PELICHUN
0 peaIn3alMi UHBECTULIMOHHBIX
IIPOEKTOB.




3. MecTo TMCHMILUITHHBI B CTPYKTYpPe 00pa30BaTeIbHON NMPOrpaMMbl

HMucuuminHa  «®UHAHCOBAasT ~ COCTOSITEIBHOCTh U DKOHOMHUYECKAs
3¢ (PEKTUBHOCT, HMHBECTUIIMOHHBIX TPOEKTOB» OTHOCUTCS K MOJIYJIO0 PO
«KopropatuBHbie (HUHAHCHI W WHBECTUIIMH», OOpa30BaTEIBLHOW IMPOTPaMMBI
«KopnoparuBuble  (uHaAHCB», 10  HampaBieHuio  nojarotoBku  38.03.01
«DKOHOMHUKA.

4. O0beM MCHUIVIMHBI (MOAYJisl)) B 3a4eTHbIX €IMHUIAX M B
aKaJeMHYEeCKHUX 4acax ¢ BblieJIeHueM 00beMa ayUTOPHOM (JIEKIUH, CEMHUHAPbI)

U CAMOCTOATEJIbHOU padoThI 00y4aKOIIMXCH

Bcero Cemectp 6
Bup y4ye6Hoii padoThl M0 AMCUMILINHE (B 3/e 1 1acax) (B yacax)
OO01asi TPY10€MKOCTh THCIUIIIHHBI 4/144 4/144
Konmaxmnuaa paboma - Ayoumopnuie 50 50
3anaAmuUsA
Jlexyuu 16 16
Cemunapvl, npaxmuyeckue 3aHsAmust 34 34
Camocmoamenvnas paboma 94 94
Bun Tekyiero KoHTpouis KOHTpOJbHas paboTa KOHTpOJIbHAs paboTa
Bun npomexxyTouHOM aTTecTanuu JK3aMeH 9K3aMeH

5. Copep:xaHue IUCHUIUIMHBI, CTPYKTYPHUPOBaHHOE 10 TeMaM (pa3aeaam)
AMCHUIUVIMHBI € YKa3aHHeM HX 00beMOB (B aKajeMHM4YeCKHX 4Yacax) U BH/IOB
yueOHBIX 3aHATHI

5.1. ConeprkaHue TUCHMILIIMHBI

Tema 1. UHBeCTHLIMOHHBIE POEKTHI KOPIOPALMH

[TondaTrie WHBECTUIMOHHOTO TMpoeKkTa. CTOMMOCTHBIE W HECTOMMOCTHBIE
napaMeTpbl TPOEKTOB. JKU3HEHHBIN UK MTHBECTUITMOHHOTO MTPOCKTA.

Buabsl MHBECTHUIIMOHHBIX MPOEKTOB. B3anMozaBucumbie (KOMIUIEMEHTapHBIE,
3aMENIAININEe W AJIbTEPHATUBHBIE) M HE3aBUCHUMbIE TPOEKThl. [IpoekTsl cC

OpAMHApPHBIM U HCOPAWMHAPHBIM JICHCKHBIM ITOTOKOM.



busnec-miaH  MHBECTHIIMOHHOTO  TIpoekTa. HasHauenwe  Ou3HecC-TUIaHa.
®unaHCOBBIM pa3nen ((PpUHAHCOBBIN IUTaH) OW3HEC-TJIaHA HHBECTHIIMOHHOTO
IPOCKTA.

HopMmatuBHBIE OCHOBBI peanu3alid W OIEHKHM WHBECTUIIMOHHBIX IMPOEKTOB.
Meroauueckue peKoOMEHIAIMu, M0 OleHKe A(P(OEKTUBHOCTH HHBECTHIIMOHHBIX
IPOEKTOB.

Tema 2. JleHe:kHbIe TOTOKM M  (MHAHCOBAA  COCTOSTEJIbHOCTH
HHBECTHLMOHHOIO MPOEKTA

OcHOBBI  (hOpMHUPOBaHHS JICHE)KHOTO TIOTOKA HWHBECTUIIMOHHOTO TIPOEKTA.
JleHe)KHbIE TOTOKM HWHBECTUIIMOHHOTO TMPOEKTa MO BHUJAM JE€ATEIIbHOCTH
(MHBECTUIITMOHHOM, OTIEPAIIMOHHOM, PUHAHCOBOM).

[IporHo3upoBaHre JEHEKHBIX TMOTOKOB OT ONEPAUOHHON JI€SITEIBHOCTH.
Bripyuka oT peanuzanuu mpoAyKiuu (paboT, yCiIyr) Kak OCHOBHOM MPUTOK OT
OTEPAIMOHHON AESATEIbHOCTH WHBECTULIMOHHBIX MpoekTa. KpuTuueckas Todka
(Touka 6e3yObrITOUHOCTH). PacyeT 1eneBoro oobema peanuszanuyd B paMKax MpoeKTa.
[IpubbLIs OT peanu3ald UHBECTUIIMOHHOTO MPOEKTa, €€ Bapualuu: TpHObUIL 10
yIUIaThl MPOLIEHTOB M HAJIOTOB, TPUOBLIb 10 HAJOTOOOJI0KEHHUS, YUCTas PUOBLIb.

Yuer aMOpPTU3allMOHHBIX OTYMCIICHUM B JIEHEXHBIX ITOTOKAX OT ONEPAlMOHHOU
JNEATEITBHOCTH.

OnpeneneHue WHBECTUIHMOHHBIX 3aTpaT MO WHBECTUIHMOHHOMY IMPOEKTY.
Hauanbuble nuBecTULIMK. IHBECTULIMM B TOCJIEAYIOIINE TOJbI pEAIU3aLMU TPOEKTA.

VYyer MTUKBUIAIIMOHHOW CTOMMOCTH aKTHUBOB MPHU MPOTHO3UPOBAHUU JEHEKHOTO
MOTOKA OT UHBECTUIIMOHHOM JIEATEILHOCTH.

[IporHo3upoBanue JEHEKHBIX TOTOKOB OT (PUHAHCOBOW JI€SITEIILHOCTH
KOMIAaHUM B paMKax HMHBECTUIIMOHHOTO TMpoekTa. McTouHuku (UHAHCUPOBAHUS
MHBECTUIIMOHHOTO MPOEKTA, UX BIIUSHUE HA JICHEKHbIE TOTOKU. OCHOBHBIE OTTOKH
oT (pMHAHCOBOM NEATETLHOCTH HMHBECTUITMOHHOTO MPOCKTA.

VYyer BAUAHUS HAJIOr000JIOKEHHUS MPU MPOTHOZUPOBAHUU JEHEKHBIX MOTOKOB
MHBECTUIIMOHHOTO MPOEKTA.

CBOOOIHBIN IEHEKHBIA ITOTOK. YNCTHIA TEHEKHBINA ITIOTOK.



IlonBeneHne WTOTOB NEHEKHOTO IMOTOKA. KymMyJSITUBHBIM [EHEKHBIM IOTOK.
YucThlid 10X04 MTHBECTULIMOHHOTO MPOEKTA.

@®uHaHCOBAasi COCTOSITENBHOCTh (PEATM3yeMOCTh) MHBECTUIIMOHHOTO MPOEKTA.
NuBecTuoHHbIE ¥ ()MHAHCOBBIE PEIICHUS KOPIIOPAIMK 1O TMPOCKTYy Ha OCHOBE
OLICHKM (DMHAHCOBOM COCTOATENBHOCTH MNpoeKTa. JIMKBUAHOCTh U yCTOWYMBOCTH
IPOEKTA.

Tema 3. /InckOHTHPOBaHHE B OlleHKE MHBECTHIIMOHHBIX NMPOEKTOB

VYyer (dakTopa BpeMEeHM B MPOTHO3UPOBAHUM  JCHEXKHBIX  IOTOKOB
WHBECTHLIMOHHOTO TPOEKTA. JIMCKOHTHUPOBAHUE.

OcHOBHBIE MOJIXO/bI K ONPEAECICHUIO CTaBKH JTUCKOHTHpOBaHusA. OnpeaeneHue
WACC mno mnpoekty. lleHa OCHOBHBIX 3JEMEHTOB HMHBECTHUPYEMOIO KamuTasa
(cobctBeHHOTO U 3aeMHOro). OrmnpeneneHue IEHbl aKIMOHEPHOTO KaruTajia IIo
moaenu CAPM u o mogenu ['opaoHa.

KymynarruBHOE OCTpOEHUE CTAaBKU JUCKOHTUPOBaHUs. PacueT nmpemun 3a puck.
VYyer uHbAAIMM U pUCKA MIPU pacueTe CTaBKU JAUCKOHTHpoBaHus. HoMuHanbHas u
peanbHas craBka, dopmyrna Duiepa. JomoaHUTENbHbIE (DAKTOPHI, YYUTHIBAEMBIE
MIPU OMPEICIICHUH CTaBKU JUCKOHTUPOBAHMS.

Tema 4. JxoHoMHuYeckas 3PPEeKTUBHOCTh HHBECTUIIHOHHOTO MPOEKTA

[Tonsitue sddextuBHOCTH TpoekTa. Bunmbl sddextuBHOCTH. DHHEKTUBHOCTH
npoekTa B 1eioM. DPGHEeKTUBHOCTh ydacTus B mpoekTe. bromkeTHas 3¢ peKTUBHOCTh
npoekTa. OO1ecTBeHHas (CoIuaIbHO-9KOHOMUYECKast) 3((PEKTUBHOCTb.

Byxrantepckuii  moaxoa K OIEHKE  MHBECTUIMOHHBIX  MPOEKTOB.
OxoHOMUYECKHH ((PUHAHCOBBIN) MOJIXO0/ K OLIEHKE MHBECTUIIMOHHBIX MPOEKTOB.

Meronbl oneHkH 3(G(EKTUBHOCTH HMHBECTHIIMOHHOTO TipoekTa. [IpocTeie
(ctatmueckue)  MeTonbl  OmEeHKH  APdexTuBHOCTH  mpoekTta.  [lokazarenu
npuosTbHOCTH (ARR, ROI) u cpoka okymaemoctu (PP) mpoekrta. [{octouHctBa u
HEJIOCTATKHU MPOCTHIX METOIOB OIeHKH d(H(PEKTUBHOCTH MTPOCKTA.

Cnoxuble (IMHAMUYECKUE, UHTETPAJIbHBIC) METOAbl OIEHKH MHBECTUIIMOHHBIX

npoekToB. Yucras Tekymas crouMocth Tmipoekta (NPV). PenrtabGenbHOCTH



maBectuumii (PI). JluckoHTMpOBaHHBIM CpoK OKymaemoctu uHBectuuuid (DP)P, ero
cpaBHeHMe ¢ nokazatesnem PP. Buytpenusis Hopma nqoxoanoctu npoekrta (IRR).

OLeHKa MHBECTULHUOHHBIX MPOEKTOB C HEOPAUHAPHBIM JIEHEKHBIM IOTOKOM.
MonudunrpoBanHas BHyTpeHHss1 HopMa goxogHoctu (MIRR).

Hcnonb3oBanne CnenuagIu3UpOBAHHOIO IMPOTPAMMHOIO OOECIEUYEeHHS] TIpU
OIICHKE WMHBECTHIIMOHHBIX MpoeKToB. [Iporpammubie komruiekchl «Project Experty,
«AnpT-HBECT.

Tema 5. Kpurepuu or00pa MHBECTULIMOHHBIX IPOEKTOB

Kpurepun OLIEHKM WHBECTHLIMOHHOIO IIPOEKTAa M OTOOp WHBECTHLIMOHHBIX
MPOEKTOB 1l peann3auuu. CpaBHUTENbHAs XapaKTEpPHUCTHKA KpPUTEpHEB OTOOpa
IpOeKTOB. BBIOOp KpuTEepHEeB OLIGHKM U OTOOpa WHBECTHIIMOHHBIX IPOEKTOB,
000CHOBaHME BBIOOPA.

B3aumocssa3p Mexay mnokaszatrensmu NPV, Pl u IRR u npobGrembr BbiOOpa B
Clly4dae MPOTUBOPEUNS X 3HAYCHUM.

CpaBHEHHE  QJIbTEPHATUBHBIX  HWHBECTULHMOHHBIX  IPOEKTOB  Pa3IMYHOU
IIPOJIOJDKATEIBHOCTBIO. MeETOJ LEeNHOro NOBTOpa M METOJA HKBHBAJICHTHOIO
aHHyuTeTa. BeIOOp anbTepHATHUBHBIX IPOEKTOB, HAXO0XK/IEHNE TOUKH Duiepa.

[Ipunsitue pemieHus o BbIXoAe U3 npoekTa. Bribop Hanbonee sdpdexTuBHOTO
crocoba BbIXOJAa M3 HHBECTUIMOHHOTO mpoekta. Kpurtepuum Bbixona. PeanbHble
OMIIMOHBI Ha BBIXOJ U3 MPOEKTA, OTKA3 OT peain3aliu, IPUOCTAHOBKY MPOEKTA.

5.2. Y4yeOHO-TeMaTHYCCKHI IJIaH

Neo HanmeHnoBanue TpyaoeMKocTb B 4acax Dopmbl
n/m | Tem (pa3uesioB) | Beero KonrakTHas paGora*- CamocTto TeKyILIero
AUCHHUILIMHBI AynuTopHasi padora ATeIbHA KOHTPOJIA
Ob6man | Jlekn Cemunapswl, sl paboTa | ycneBaeMoCTH
B T.4.: UM NpaKTHYeCKHue
3aHATHSA
1. | MluBeCcTUIIMOHHBIE orpoc,
IIPOEKTHI IHACKycCus,
KOpIIOpaIiu o0cyxJieHne
HOpPMaTHUBHO-
18 6 2 4 12 TIPaBOBBIX
JOKYMEHTOB,
pelieHne
TECTOBBIX
3aJJaHuH,




BBICTYIUICHUS
2. | [leHEeXHBIE TOTOKH ompoc,
u (uHAHCOBAA JUCKYCCHS,
COCTOSITEITLHOCTh perieHue
HMHBECTUIIHOHHOTO CUTYaIlMOHHBIX
MPOEKTa 36 12 4 8 24 3a/1a4 u
TECTOBBIX
3aJaHuH,
BBICTYIUICHUS
3. | duckonTHpoBanue ompoc,
B OIICHKE JUCKYCCHS,
WHBECTUIIMOHHBIX perieHue
MIPOEKTOB 18 6 2 4 12 CUTYaIlMOHHBIX
3a/1a4 u
TECTOBBIX
3aJaHuH,
BBICTYIUICHUS
4. | DxoHOMHYECKas onpoc,
3¢ PeKTUBHOCTD JTUCKYCCHSI,
WHBECTHUIITMOHHOTO perieHue
MIPOEKTa 58 20 6 14 38 CUTYaIlMOHHBIX
3a/1a4 u
TECTOBBIX
3aJaHuH,
BBICTYIUICHUS
5. | Kpurepun or6opa onpoc,
MHBECTUIIMOHHBIX JTUCKYCCHSI,
MIPOEKTOB perieHue
14 6 2 4 3 CUTYaIlMOHHBIX
3a/1a4 u
TECTOBBIX
3aJaHuH,
BBICTYIICHUS
B 1iestom 1o COTJIaCHO
JUCIHUILINHE yaeOHOMY
144 50 16 34 94 TJIaHy:
KOHTpPOJIbHAA
pabora
Hroro B % 35 32 68 65

*00beM KOHTAKTHOM pabOThl B OYHO-3a0YHON/3204HOM (hopMax OOyuyeHHsS] W MHIUBUAYAIbHBIX
y4eOHBIX TUTaHAX OTPENENSIETCS COOTBETCTBYIOUIMMH y4EOHBIMH TUTaHAMH. TeMbl, peaan3yeMbie B
BUJI€ KOHTaKTHOM paboThl, ONpeAesstoTCs MPernoiaBaTesieM CaMOCTOSTEIbHO, UCXO0/I U3 YPOBHS MX

CJIOKHOCTH.

5.3. Conep:kaHue cCeMMHAPOB, MPAKTHYECKUX 3aHATHH

HanmenoBanue Tem Ilepeyens BonpocoB Aist 00CYKAeHHMA HA ®opMbl IPOBEICHUA
(pa3ueJioB) CEeMHUHAPCKHUX, NPAKTHYECKUX 3AHATHUAX, 3aHATHI
AU CUMILTHHBI peKoMeHayeMble HCTOYHUKH U3 pa3ieioB 8,9
Tema 1. 1. TlonsTHe M BUJIbI MHBECTUIIMOHHOTO MPOEKTA | TUCKYCCHUS;, KOHTPOJIbHBIHI
WNHuBecTuiimonnmie 2. bu3Hec-IIaH HHBECTUIIMOHHOTO ITPOSKTA. OTIPOC C OOCYKJICHUEM




MPOEKTHI KOPIIOpaIuu

3. HopmaTuBHO-TIpaBOBOE peryJnpoBaHUE
peanu3auryu UHBECTULIMOHHBIX MPOEKTOB B PD.
Pexomenoyemvre ucmounuxu uz pazoena 8: 1, 2,
3,6, 7,10, uz pasoena 9: 1-6

pe3yJIbTaTOB; BHIMOJHEHUE
TECTOBBIX 3aJIaHUN

Tema 2. 1. JleHe)xHBIC TOTOKHU OT ONEPAIIMOHHON YCTHBIN OIIPOC; peIICHUE
JleHexKHbIC MOTOKU U | ACSATEIBHOCTH KOMIIAHUU B PaMKa 3a/a4 ¢ 00CyKIeHUEM
¢dbunaHcoBas WHBECTUIIMOHHOTO MPOEKTA. PE3yJIbTAaTOB; BBINOJIHEHUE
COCTOATENBHOCTh 2. Ilporao3upoBaHue JEHEKHBIX TOTOKOB TECTOBBIX 3a/IaHUI
MHBECTUI[MOHHOTO MHBECTUIIMOHHOMN U (PUHAHCOBOM AESITENTLHOCTU
MPOEKTa 110 UTHBECTULIMOHHOMY TTPOCKTY.

3. CBOOOIHBIN NEHEKHBIN ITOTOK U YUCTHII

JICHEXKHBIN MOTOK MHBECTUIITMOHHOTO MPOEKTA.

4. Ouenka (pUHAHCOBOW COCTOSTEIILHOCTH

(peanu3yeMOCTH) HHBECTUIIMOHHOTO MPOEKTA.

Pexomenoyemvre ucmounuxu u3z pazoena 8: 3, 4,

5,6,7,9; uz pazoena 9: 1-6
Tewma 3. 1. CymHoCTh TUCKOHTHPOBAHUSI. YCTHBIH OIpOC;

JIuckoHTHpOBaHUE B
OLICHKE

2. OnpeneneHre CTaBKUA JUCKOHTUPOBAHHUS.
3. Yder uHdIAIUU U pUCKa TIPU OTPEIeIICHUN

AUCKYCCHA, PCUICHUC
3aJa4d C O6CY)I(I[CHI/IGM

MHBECTULIMOHHBIX CTaBKH JUCKOHTHPOBAHWSI. PE3YJITATOB; BHIIOJTHCHUE
MIPOCKTOB Pexomenoyemvre ucmounuxu uz pazoena 8: 3, 7, TECTOBBIX 3aJaHUNA

8,9, 10, 11 u3 pazoena 9: 1-6
Tewma 4. 1. ITonsaTue u BuABI 23PHEKTUBHOCTH YCTHBIH OIPOC; pelIeHue
DKOHOMHYECKAs WHBECTUITMOHHOTO TIPOCKTA. 3a7a4 C UCII0JIb30BaHUEM
3(PEeKTUBHOCTD 2. INoaxoapl K OlleHKE HMHBECTULIMOHHBIX MaKEeTOB MPUKJIATHBIX
WHBECTUIIMOHHOTO MIPOEKTOB. IPOrpaMM; BEITIOJTHCHHE
MIPOEKTa 3. IIpocTeie METOBI O1IEHKH 3P HEKTHBHOCTH TECTOBBIX 3aJaHUI

MPOEKTA.

4. CnoxHbple METOIbI OLICHKH ((PEKTUBHOCTH

WHBECTUITMNOHHOTO TIPOCKTA.

Pexomenoyemvie ucmounuxu uz pazoena §8: 2, 3,

4,5,6,7, 8 usz pazoena 9: 1-6
Tewma 5. 1. Kpurepuu oT60pa MHBECTULIMOHHBIX YCTHBIH OIPOC;
Kpurepun orbopa MIPOEKTOB. TTUCKYCCHSI; pEIIICHHE
MHBECTUIIMOHHBIX 2. B3anMoCBs3b MKy 3HAUCHUSIMU 3a/a4 ¢ 00CyKIeHUEM
MIPOEKTOB IoKa3aTelei. PE3YJIbTATOB; BHITOJTHCHUE

3. OT6op anbTepHATUBHBIX HHBECTUIIMOHHBIX
POEKTOB.

Pexomenoyemvie ucmounuxu uz pazoena 8: 3, 7,
10 u3 pazoena 9. 1-6

TECTOBBIX 3aaHUI

6. [lepeuyeHb y4eOHO-MeTOAUIECKOTO O0ecTiedeHHsI /IJIs CAMOCTOSITEIbHOM

padoThI 00Yy4AKOIIMXCS M0 JUCHHUIIJIMHE

6.1. IlepeueHb BONPOCOB, OTBOAMMBIX HA CAMOCTOSITEJIbHOE OCBOCHHE

AMCHHUILUIMHBI, GOPMbI BHEAYIMTOPHO CAMOCTOSAITEILHON PadOTHI

HaunmenoBanue tem

(pa3aenoB) AMCITUTUTMHBI

ITepeuenb BOIPOCOB, OTBOJAMMBIX
Ha CAMOCTOSATEIbHOE OCBOECHHE

@opMBI BHEAYAUTOPHOMN
CaMOCTOSITENIbHON paboThI

Tema 1.
HNuBecTUIIMOHHEIE

1. VHBecTUIIMOHHBIE TIPOSKTHI C
OpJMHAPHBIM U HEOPJAMHAPHBIM

Pabota ¢ HOpMaTUBHO-
IIPaBOBBIMU JOKyMeHTamu PO,
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MPOEKTHI KOPIIOPALIUU

JICHE)KHBIM TIOTOKOM.

2. OcHOBHBbIE pa3zienbl Ou3Hec-
IUTaHA HHBECTUIIMOHHOTO IMPOCKTA.
3. Conepxkanue MeToauieckux
PEKOMEH/IAIUH 110 OICHKE

3¢ (HEeKTHBHOCTH MHBECTHIIMOHHBIX
IPOCKTOB.

y4eOHOM U CITpaBOYHOMN
JIUTEPATypPOU, IEPUOANIECKUMU
n3nanusmMu u Marepuer-
pecypcaMu.

CamonoaroToBka 1o
KOHTPOJIbHBIM BOIPOCAM TEMBI.
Pemrenne 3amau.

Tema 2. 1. Pacuer BoIpyuku oT peanuzanuu | Pabora ¢ yueOHOI 1 cipaBOYHOMN
JleHeKHbIe TOTOKHU U IIPOEKTa, ONpeieieHne JUTEPATYpPOH, IEPUOTUUECKUMHU
¢dunancoBas KPUTHYECKOU TOYKHU. u3nanusmu u Marepuer-
COCTOSATEJIBHOCTh 2. HanoroobioxeHnue mnpu pecypcami.
MHBECTULIUOHHOTO (bopMHpOBaHUY JTEHEKHBIX CamoroaroToBka 1o
IIPOEKTa IIOTOKOB ITPOEKTA. KOHTPOJIbHBIM BOIIPOCAM TEMBI.
3. Ompenenenue TUKBUAHOCTU U Pemenue 3anau.
YCTOMUYMBOCTH MPOEKTA.
Tema 3. 1. ®akropsbl, yuuThIBaEMbIE IIPU Pabota ¢ y4eOHOIi 1 cripaBOYHOM

Z[I/ICKOHTI/IPOBaHI/Ie B
OICHKEC MHBCCTUIIMOHHBIX
IIPOCKTOB

OTIPEICTICHUN CTaBKH
JTMCKOHTUPOBAHUS.

2. OmpeneneHue EHBI DJICMEHTOB
WHBECTUPYEMOTO KaluTasa.

JUTEPATypPOH, MEPUOANYECKUMU
n3ganusamu u UHtepHer-
pecypcamMu.

CaMOII0Ir0TOBKA 110
KOHTPOJILHBIM BOIPOCAM TEMBI.
Pemenune 3agad.

Tema 4. 1. Ouenka Or0mKeTHON Pabora ¢ yueOHOI1 1 cripaBOYHOM
DKOHOMHUYECKast 3G PEKTUBHOCTH WHBECTULIMOHHOTO | JINTEPATYPOil, IEPUOTNICCKUMHU
3G HEKTUBHOCTD IpOeKTa u3JaHuAMHU U MHTepHeT-
WHBECTULIUOHHOTO 2. JloCTOMHCTBA M HEJIOCTATKU pecypcamu.
IIPOEKTa HPOCTBIX U CIIOKHBIX METO/IOB CamoroaroToBka 1o

OLIEHKHU 3P (HEKTUBHOCTH MPOEKTA. KOHTPOJIGHBIM BOIIPOCAM TEMBI.

3. OrneHka HHBECTUIIMOHHBIX Pemenue 3a1au.

IPOEKTOB C HEOPANHAPHBIM

JCHEXHBIM ITOTOKOM.

4. Dxonoruveckas oneHka

7 (HEKTUBHOCTH MPOEKTA.
Tema 5. 1. Beixon u3 npoekra. Pa6ota ¢ yueOHOIi 1 cripaBOYHOMN
Kpurepuu orbopa 2. PeanbHbIC OMIIMOHBI HA BBIXO] JUTEPATYpPOU, IEPUOANIECKUMU
MHBECTULIMOHHBIX U3 IPOEKTA. U3IaHuAMU U VIHTepHeT-
MIPOEKTOB pecypcamu.

CaMOIIOAr0OTOBKA I10
KOHTPOJIbHBIM BOIPOCAM TEMBI.
Pemenune 3agau.

6.2. IlepeyeHb BONPOCOB, 3aJaHUii, TeM sl

KOHTPOJII0

MOATOTOBKN K TEKYIIEMY

3aanue QI KOHTPOJIbHOM PadoThI

[Ipy BBIMOMHEHWH KOHTPOJBHON paOOTBI CTYACHTHI PENIAIOT TPAKTUKO-

OpPUCHTHPOBAHHLIC 3a/1a4H. 38,)13HI/IH BbIJIAIOTCA CTYACHTAM I10 BapHaHTaM.
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IIpumep BapuaHTa KOHTPOJIbHOI padoThI (3a1a4a).
M HBECTULIMOHHBIN IIPOEKT, IIPEANOJIAT A0 I CO3J1aHue HOBOTI'O
IIPOU3BOJICTBA, PACCUUTAH HA 3 TOJa; XapaKTepU3yeTCs CIACAYIOIMMU JaHHBIMU:

e [IpousBojCTBEHHAs Mporpamma:

I'on
1 2 3
OOBeM MPOU3BOJICTBA, IIIT. 8 000 8 400 8 900

e llHBeCTHIIMOHHBIC HU3JCPKKHU IJIAHUPYETCS OCYLIECTBUTh €IMHOBPEMEHHO B
pasmepe 10 500 Ttbic. pyOd. B mnpuoOpeTeHHE OOBEKTOB OCHOBHBIX CPEJICTB
(IpOU3BOJICTBEHHOTO  O0OpYJOBaHUs). AMOpPTH3allMA HAYUCIACTCA JIMHEHHBIM
MeToaoM 1o ctaBke 28%. Uepe3 3 roga KoMmaHUs CMOXET peaanu30BaTh OOBEKT
OCHOBHBIX CPEJICTB IO OCTATOYHOM CTOMMOCTH, PacXobl Ha IEMOHTAX COCTaBAT 2%
OT LIEHBI IPOJIAXKH; YUECTh YIUIATy HAJIOTa Ha MPUOBLIL OT MPOIaKu 000PYI0BAHUS.

e MapKeTUHIOBbIE  HUCCIEIOBAHUS  IMOKA3alM, YTO KOMIIAHHUS  CMOXKET
peanu3oBaTh CBOIO npoaykiuto 1o nexHe 8§ 500 pyo. (6e3 HJC) 3a 1 miT.

e Henonnas cebecroumocts mnpoaykuuu coctaBuT 7 900 py6. 3a eauHuily
MIPOTYKITHH.

e @unHaHcupoBaHHE (HA CyMMY HMHBECTHULMOHHBIX 3aTpaT) Ipenarnoiaraerca 3a
cyet poarocpouHoro kpeauta moj 10% rogosbix. [loramenue kpeauTa HAUMHACTCS C
MEpPBOTr0 ToJla 3KCIUIyaTallud OOBEKTa, M OCYIIECTBISETCA PAaBHBIMU JIOJSIMU B
TEYEHUU BCETo MEepPUo/ia pean3aluu IpoeKTa.

3amanue:

1. TlocTpouTh MPOTHO3 AEHEKHBIX TTOTOKOB MPOEKTA.

2. IlpoBecTn OIlIEHKY (UHAHCOBOM COCTOATEIBLHOCTH (peaTu3yeMOCTH)
ITPOEKTA.

3. IlpoBectn ananu3z 3PGHEKTUBHOCTH HMHBECTULMOHHOTO TMPOEKTa C

HCTOJIb30BaHHUEM MPOCTHIX M CIOKHBIX MeTOZ0B (moka3areneit ARR, ROI, PP, NPV,

Pl, DPP, IRR).
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4. Paccuntarb KpPUTHYECKYHO TOUYKY (B  HATypaJbHOM  BBIPAXKEHUM)
ONEPALMOHHOM IESATENBHOCTH B PaMKax MPOEKTa B 1-M roay.
5. IlpuHATH 000CHOBAHHOE MHBECTULIMOHHOE PELICHHE.

Kputepun OainbHONW OIEHKM pPa3NUYHBIX (OPM TEKYIIET0 KOHTPOJIS
YCIIEBAEMOCTH COJEPKATCs B COOTBETCTBYIOLIUX METOJUYECKUX PEKOMEHAALMIX
JenapTaMeHTa KOPIOPaTUBHBIX (PMHAHCOB U KOPIIOPATUBHOTO YIIPaBJICHUS

7. OOHX OLEHOYHBIX CpPeICTB /Ui INPOBeAeHUS IMPOMEKYTOYHOM
aTTecTalMy 00Y4YAIOLIUXCH 110 JUCHUILIMHE

[lepeuens komMmneTeHNH, (OPMUPYEMBIX B MPOILIECCE OCBOCHUS AUCIUILINHBI,
comepxkurcs B pasgene 2. llepedeHp IIaHUPYEMBIX pE3yJIbTaTOB OCBOCHHS
o0Opa3oBaTeNbHOM MPOrpaMMsbl (IEpeUeHb KOMIIETEHIIMI) ¢ YKa3aHUEM MHJIUKATOPOB
UX JIOCTUKEHUS U TUIAHUPYEMBIX PE3yJIbTaTOB 00YUEHUS O TUCHHUILIIUHEY.

TunoBble KOHTPOJIbHBIC 3aIaHUSI MJIM HMHBbIE MaTepHaJbl, HEO0OX0AUMBbIE
JJISl OLEHKH WHANKATOPOB TOCTHKEHHSI KOMIIETEHIIMH YMEHUN U 3HAHUM

IIpumepHbIii IepeYeHb BONPOCOB K IK3aMeEHY :

1. VHBECTULIMOHHBII NPOEKT: MOHATUE, BUJIBI.

2. JKu3HEHHBIH MUK WHBECTUIIMOHHOTO MpoekTa. Pasbl KM3HEHHOTO IIHKIIA
IIPOEKTA.

3. busHec-TulaH ~ MHBECTMUMOHHOrO  mpoekTta  [lpuHuunbel  OUEHKHU
MHBECTULIMOHHBIX TPOEKTOB.

4. JleHexHble TOTOKA UHBECTUIIMOHHOTO MPOEKTA.

5. Ouenka (buHaHCOBOM COCTOSITEJIbHOCTH (peanu3yemMocTH)
MHBECTULIMOHHBIX TPOEKTOB.

6. JluckoHTHMpOBaHUE U OLICHKA MPOEKTA.

7. OnpeneneHue CTaBKM JIMCKOHTUPOBAHUS MpU OLEHKE 3(P(HEKTUBHOCTH
WHBECTHULIMOHHOT'O ITPOEKTA.

8. Omenka  >(pGEKTUBHOCTH  WHBECTUIIMOHHBIX  TPOEKTOB:  OOIIas
XapaKTEpUCTHKA.

9. Bunsl 9gheKTUBHOCTH UHBECTUIIMOHHOTO MTPOEKTA.

10. OO6mecTBeHHast 3 PEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA U €€ OIICHKA.
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11. Kommepueckas 3¢ (peKTHBHOCTh HHBECTUIIMOHHOTO MPOEKTA U €€ OIICHKA.

12. DddexTuBHOCTD yUacTusi B MPOEKTE AJIsi KOMIAHHUI U aKIIHOHEPOB.

13. PeruonanpHas 3¢GheKTUBHOCTh HHBECTUIITMOHHOTO ITPOCKTA.

14. OrtpacneBast 3¢GeKTUBHOCTh MHBECTULIMOHHOTO MPOEKTA.

15. broomxeTHas 3pPeKTUBHOCTh MHBECTUIIMOHHOTO TIPOCKTA.

16. TIpoctsie (cTaTHYECKHE) METO bl OIICHKH HHBECTHIIMOHHBIX MPOCKTOB.

17. CnoxHble (IMHAMHYECKHE) METOBI OIICHKH HHBECTUIIMOHHBIX ITPOCKTOB.

18. Dxonoruyeckas oreHka 3hPEKTUBHOCTH MPOEKTA.

19. TlpunsTHe WHBECTUIIMOHHBIX pelleHHi Ha ocHoBe mokaszareneit NPV u
IRR.

20. PamxupoBaHu€ MPOEKTOB C HEPABHBIMU CPOKAMH U IPUMEHEHHE METO0B
MPOJOHKEHHOTO CPOKa U METOJIa SKBUBAJICHTHOTO €KETOTHOTO aHHYHUTETA.

21. OrueHKa NHBECTULIMOHHBIX TPOEKTOB B YCIOBUSAX HEONPEAEIEHHOCTH.

22. Peuienus o BbIXO/IE€ U3 NHBECTULIMOHHOTO IIPOEKTA.

IIpuMepsbI TECTOBBIX 3aJaHUM

Tecr 1

WNHBeCTULIMOHHBIN UK BKIIIOYAET B ce0s creayronue (asbl:

a) MPUOBLILHYIO

0) MpeILIHBECTUITUOHHYIO

B) 3aKJIIOUUTEIILHYIO

I') UHBECTUIIMOHHYO

1) HA4aJIbHYIO

€) DKCITyaTalMOHHYIO

Tecrt 2

AHHYHUTETOM SIBIIIFOTCS:

a) JEHEeXHbIE TOTOKM, BO3HUKAIOIIME B HEOJMHAKOBOM BEIMYMHE uepe3
paBHBIC TPOMEKYTKH BPEMEHU;

0) JeHeXHBbIE TIOTOKM, BO3HHKAIOUIME B PABHOW BEIMYMHE Yepe3

OIIPCACIICHHBIC ITPOMCIKYTKHU BPCMCHU;
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B) JCHEXHbIE IOTOKM, BO3HHMKAIOIIME B PAaBHOW BEIMYMHE 4YEPE3 pPa3HbIC
MIPOMEKYTKH BPEMEHH.

Tecr 3

Ecnu uncras npuseneHHas croumocts (NPV) Gonbiie Hymsl, TO BHYTpEHHSSA
Hopma jgoxoaHocTH (IRR):

a) paBHa CTOUMOCTH MHBECTUPYEMOI'O KamnuTalia

0) BbILIE CTABKA JUCKOHTUPOBAHUS

B) MEHbIIIE CTOMMOCTH MHBECTUPYEMOT0 KanuTasia

') HE CPAaBHHUBAETCS CO CTOMMOCTBIO KaruTasa

1) pasua 100%

Tecr 4

Nunexc pentadbenbHocTu nuBectuiuii (P1) xapakrepusyer:

a) TMKBUAHOCTb MHBECTUIIHM

0) BEIMUMHY JE€HEKHOI0 IPUTOKA IIPOEKTa Ha pyOsIb OTTOKA

B) PUCK UHBECTHUIINI

') pPOCT aKTUBOB KOMIIAaHUU

1) IPUPOCT NMaCCUBOB KOMIIAaHUU

Tecr 5

[Tokazarenb IRR oTHOCHTCS K ... M€TO/IaM OlLIEHKH 3(D(PEKTUBHOCTH MPOCKTA.

IIpuMepsbI NPAKTHUKO-OPUEHTHPOBAHHBIX (CHTYALMOHHBIX) 321aHUI

3ananme 1

Kopnopauus  peanuzyeT  MNPOEKT  TEXHUYECKOTO  IMEPEBOOPYKEHUS
Mpou3BOACTBA. JJIs ero ocyliecTBiIeHns] HEOOXOAUMO MOCIEA0BATEILHO MPOU3BECTH
nmo roxam ciexaytomue 3arpatel: 2100 muH. py6., 1820 muH. py6., 1200 muH. pyo.
[IpoekT HauMHAET MPUHOCHUTH JOXOJl, HAYMHAsl C MEPBOro roja OCYIIECTBIEHUS B
cnenyromux cymmax: 900 miH. py06., 1250 munH. py6., 1900 maH. py6., 2000 miH.
py0., 1900 miH. py0.

Paccunraiite 1eHEKHBIN TTOTOK ITPOCKTA.

PaccuuTaiiTe BEIWYMHY MPUBEIECHHOTO JEHEKHOTO IOTOKA, €CIH CPEIHSS

CTOMMOCTbh MHBECTUPYEMOr0 KanuTana pasHa 11%.
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3ananme 2

Komnanus miaHupyeT co3fgaHue HOBOM TexHoJorudeckou auHuu 1o neHe 30
MiH py0. Ilo pacderam cpazy ke Tociie MycKa JUHUU €XKETrOAHbIC JEHEKHBIC
MOCTYIJIEHUSI TIOCJE€ BbIYETA HAJIOroB cocTtaBAT 8,3 MiH py0. PabGora nuHuM
paccuuTana Ha 5 jieT. JIMKkBUAaIIMOHHAs] CTOMMOCTh paBHA 3aTpaTaM Ha €€ JIEMOHTaX.
CraBka nuckoHTHpOBaHMs paBHa 14%.

[TpoBenuTe O1IEHKY SKOHOMHYECKON A3(P(HEKTUBHOCTH MPOEKTA.

[TpumuTe 000CHOBaHHOE UHBECTUIITMOHHOE PEIIICHHE.

IIpumep 3K3aMeHAIINOHHOTO OUJIeTa
JK3aMEeHALMOHHBIN OuiteT Ne

1. Teopernueckuii Bonpoc 1. (MakcuManbHOE KOJIHMUECTBO 0a/u1oB — 15).

Onenka 010/ KeTHOM 3(PPEKTUBHOCTA UHBECTULIMOHHOTO MPOEKTA.
2. Teopernyeckuii Bonmpoc 2. (MakcuMaabHOE KOJHUECTBO 0a/uioB — 15).

bu3Hec-11aH MHBECTULIMOHHOTO MTPOEKTA: CYIIHOCTh U OCHOBHBIE Pa3/Ieiibl.
3. lIpakTnKo-OpueHTHPOBaHHOE 3ajaHue. (MakcuManbHOE KOJTUYECTBO OANJIOB —
20).

HNuBectop pacmomaraeT JAByMSI HWHBECTHUIIMOHHBIMH TPOCKTaMH, KOTOPBIE

XapaKTEPU3YIOTCS CIEAYIOIMMHU JTAHHBIMU (B THIC. PYO.):

ITpoext A IIpoekt b
HNuBecturiuu 35000 52000
Joxonpl:
1 rox 25000 22000
2 Ton 31000 45000

CraBka quckontupoBanus - 10.

OueHuTh NpoeKThl A ¥ b ¢ MOMOIIIBIO CIOKHBIX METOJIOB.
4. TecToBble 3aaanusi. (MakcumaibHOe KondecTBO Oaios — 10).
Tect 1. (MakcuMaabHOE KOJIHYECTBO OAIIOB — 2)

HMHBEeCTUITMOHHBIE TTPOCKTHI, HAIIPaBJICHHBIC HA JIOCTHKCHHUE OOIICH Ienn U HEe
MIPEANOJIararoIre OJHOBPEMEHHON pean3aliuu, IBISIOTCS

a) B3aUMOIOTIOTHSIOIIIMMH

0) pUCKOBBIMU

B) aJIbT€PHATUBHBIMU
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I') KOMMEPUYECKUMHU
Tect 2. (MakcuMaabHOE KOJIHYECTBO OAILIOB — 2)

CraBka NUCKOHTA, MpPU KOTOpPOol 3(h(deKT oT peain3aluu UHBECTHUIIMOHHOIO
MIPOEKTA, Ha3bIBACTCS ...

a) IPOCTON HOPMOU TPUOBLIN

0) cTaBKOi, OOHYJISIOIIEH MPUBEICHHYIO CTOMMOCTh MHBECTUIIMOHHOTO MPOEKTA

B) noka3zatesieM 3((EeKTUBHOCTH KaUTATbHBIX BIOXKCHHIA

') BHyTpEHHEH HOPMOM JIOXOTHOCTH UMHBECTUIINI

1) IUCKOHTUPOBAHHBIM CPOKOM OKYTIAa€MOCTH
Tect 3. (MakcuMaabHOE KOJTHYECTBO OAILIOB — 2)

ITokazarens DPP oTHOCHTCS K ... MeTOJaM OIleHKH 2 (PEKTUBHOCTH IIPOCKTA.
Tect 4. (MakcuMaabHOE KOJIHYECTBO OAILIOB — 2)

Eciu unBectunuu B npoekT paBHbl 3000 Thic. pyO., cpeaHErojoBas 4ucTas
npuobUTh — 450 ThIC. py0., aMOPTU3ALUOHHBIE OTUKCIeHUsT cocTaBisioT 200 ThIC. B
roJi, YeMy paBeH MEePUOJ OKYaeMOCTU MPOEKTa?

Tect 5. (MakcuManbHOE KOJIMYECTBO OATIOB — 2)
Ecnu npoekt siBngeTcss pUHAHCOBO peaqn3yeMbIM, HTOTOBOE CAJIb/IO JICHEKHOTO

IIOTOKA ABJIACTCA ... .
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HpHMepr OLHECHOYHBIX CPEACTB IJIdA IMPOBCPKHU Ka)KIlOﬁ KOMIICTCHIINN, (l)OpMpreMOﬁ IIHCIIHHJIHHOﬁ

Haumenosanue Haumenosanue PesynbTarsl 00ydeHus TunoBbIe KOHTPOJIBHBIE 3aJaHUS
KOMIIETCHIIUH WHJUKATOPOB (yMeHus u 3HaHUA),
JOCTHKECHUS COOTHECEHHBIE C
KOMIIETEHIIUU UHIMKAaTOpaMHu
JOCTUKCHUS
KOMIIETEHIIUH
CnocoO6HOCTh 1.ITpumensier 3Hamp OCHOBHBIE 3ananme 1
[IPUHUMATh HOPMaTHUBHO- II0JIO’KEHUSI HOpMaTUBHO- | OxapakTepusyiTe JEeMCTBYIOLME HOPMATHBHO-IIPABOBbIE aKThl Pd,
000CHOBaHHBIE npaBoByl0 0a3y Julsl | IPaBOBOTO PETrYJIMPYIOIINAE PEATU3ALNI0 MHBECTHLIMOHHBIX IPOEKTOB KOPIOPALUH,
(buHaHCOBBIE U | 000CHOBaHUS perynnpoBaHus chepsl BBIJIEJIUTE MOHATUE U CYIIIHOCTh MHBECTULIMOHHBIX MPOEKTOB.
MHBECTULIMOHHBIE (MHAHCOBBIX U | peaJbHbIX UHBECTULIMI 1 | 3apanue 2
pelieHus MHBECTULIMOHHBIX OLICHKH MHBECTUIIMOHHBIX | M3yunte «MeTomuveckue pEeKOMEHIAIMH 110 OIEHKE A(P(PEKTUBHOCTH
COOTBETCTBUU C | peLICHMI], IIPOEKTOB. WHBECTULMOHHBIX IIPOEKTOB», BBIACIUTE W OIMUIIMNTE OCHOBHBIE BHJbI
COBPEMEHHOMN HaIlpaBJIEHHBIX HA POCT | Ymemdb NpUMEHTh 3¢ HEKTUBHOCTH HHBECTHIIMOHHBIX TIPOEKTOB.
HOPMAaTUBHO- CTOUMOCTH 3HAaHUS OCHOB
MpaBOBOM 0a30i1 | opraHuzaIu. peanu3aluyy U OLICHKH
Poccuiickoii MHBECTUIIMOHHBIX
denepanny, MIPOEKTOB IPU MPUHSITUU
HaIpaBJICHHbIE  Ha WHBECTULIMOHHBIX U
poct CTOMMOCTH (MHAHCOBBIX pEIICHUN C

opranmzaruu (ITKII-
5)

LEeJIBI0 00eceueHus
pocTa CTOUMOCTH
KOPITOpAIHH.

2.Ilpennaraer
000CHOBaHHBIE
(¢uHaHCOBbBIE "
WHBECTUIIMOHHBIE
peIIeHus,
HaIpaBIIEHHBIE HA POCT
CTOMMOCTH
OpTraHH3aIIH.

3namsb CymHOCTb U
creun(uKy OLeHKH
¢uHaHCOBOM
COCTOATENBHOCTH
WHBECTUITMOHHBIX
MPOEKTOB, U B3aMMOCBS3b
WX peaJ3ainy C pOCTOM
CTOMMOCTH KOPIOpAalnu.
Ymems rpamotHO
aHaAJTU3UPOBATh

3aganue 1
Onpenenuts HauOosee MpHUBJIEKATENEH ISl MHBECTOPAa WHBECTHIIMOHHBIM
poekT (MHpopMaIys B MITH pyo0.):.

IIpoekr 1
TTokxa3zarenu T'oner
2 3 4 5 6 7
1
Pa3mep unBecTuimit 1200 | - - - - - -
BeIpyuka ot peanuzanun - 400 | 500 | 400 | 350 | 300 | 250
[TpuGbLIH - 150 | 250 | 200 | 150 | 100 | 50
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(buHaHCOBYIO AMopTuzanus - 120 | 120 | 120 | 120 | 120 | 120

uH(pOpMAaIIHIO, -

XapaKTepPHU3YIOLLYIO ITpoekr 2

WHBCCTULIMOHHBIC Ilokazarenu I'oapl

IPOEKTHI, IPOBOUTH HA 2 3 4 5 6 7

ee OCHOBE OIICHKY 1

HPOCKTOB 1 Pa3mep uHBeCTUIHI 1300 | - - - - - -

060CHOBBIBATH BhIpydka OT peanu3anun - | 600 | 500 | 450 | 400 | 300 | O

HHBECTHIHOHHBIC H [Tpu6sUIE - 300 | 250 | 200 | 150 | 50 | O

(PMHEHCOBEIC PEIICHHA. | | Ay rpraa s ~ [ 130 | 130 | 130 | 130 | 130 | 130
3.Ucnonb3yer 3Hamp COBPEMEHHYIO 3ananmne 1

COBPEMEHHBIC TPUEMBI
MU METOOBl  OLIEHKH
CTOMMOCTH
OpraHu3aIu
TPUHSTUS
000CHOBAHHBIX
(hMHAHCOBBIX u
WHBECTUIIMOHHBIX
peLeHui.

JIIA

METO/I0JIOTHIO OI[CHKH
(huHaHCOBOM
COCTOSITEJIBHOCTH U
SKOHOMHYECKOH

3¢ (HEeKTHBHOCTH
MHBECTULIMOHHBIX
MIPOCKTOB.

Ymems 060cHOBEIBATH
WHBECTUIIMOHHBIE U
(buHAHCOBBIE PEIICHHS Ha
OCHOBE IPHUMCHCHUS
COBPEMEHHBIX METOTUK
OIIEHKH MHBECTUIIMOHHBIX
MPOEKTOB.

[Ipennpusitue paccMaTpuBaeT HWHBECTULIMOHHBIA IPOEKT - BHEAPEHUE
HOBOM TexHoyoruyeckoi muHuu. CtoumMocts JuHuu - 30 MiaH pyo. Cpok
ciykO0sbI - 5 net. 3HOC 000pyIOBaHUS, HCYUCIIIEMBII 110 METOY MPSMOM
nuHeitHoN amopTu3anuu, coctapnsieT 20% B rox. CymMmbl, KOTOpbIE OyayT
BBIPYYEHBI OT JIMKBUAALWY JIMHUH TI0 OKOHYaHUU CPOKa ee CIyX ObI, OyayT
paBHBI pacxo/iaM Ha ee JEMOHTaX.

Boipyuka oT peanuzanuu npogykuuu coctaBut mno rogam: 20 200, 24 300,
24 000, 18 000 TtbIc. py6. Tekymme pacxoibl COCTaBAT B MEPBOM IOy
skcrryatanuu 10 200 Thic. py6., B mociaenyromue rofasl OyayT Bo3pacTarh
exerogHo Ha 20%. CraBka Hamora Ha npuOsib - 40 %. Ilena
aBaHCHMpoBaHHOro kamuraina - 14%. IlepBoHavanbHble WHBECTHINH
MIPOBOJIMIIUCH 0€3 MPUBJICUEHHS BHEITHUX HCTOUHUKOB.

Ornpenenuts 11e51eco000pa3HOCTh MPUHATHS HHBECTUIIMOHHOTO MTPOEKTA.

Croco6HOCTh
MIPOBOJIUTHh PACUCThI
CTOMMOCTH aKTHBOB
u Ousneca (ITKII-3)

1.ITonumaer
COZIepXKaHUE U JIOTUKY
MPOBECHUS  OIEHKH
CTOMMOCTH aKTHBOB M
Ou3Heca.

3nampb OCHOBEI
MOCTPOCHUS JIEHEKHBIX
ITOTOKOB
MHBECTUIIMOHHBIX
MIPOEKTOB, TIOPSIOK
pacuera U aHanu3a
MoKazarteJieil OIleHKH X
¢buHaHCOBOM
COCTOSITETEHOCTH ¥

3ananmne 1
JleHeXKHblE TOTOKM OT pealM3allud  HHBECTUIMOHHOTO
XapaKTEepU3YIOTCs CIEAYIOIMMHU JaHHBIMU (MJIH pyo0.):
[Toxa3zaTenu 1eHEeKHBIX TOTOKOB Howmepa maros noroka
| 2 [ 3 4 5
ITpon3BoiCTBEHHAS AEATENBHOCTD
Ilputokn (mocrtyruieHusi) JeHexHbIx| O 203
OTTOKM (BBITIIATHI) TEeHEXKHBIX cpeacts | O 180

IIPOEKTa

240
210

290
220

290
230
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9KOHOMHUYECKON duHAHCOBAs ICATEIBHOCTD

>hdexTUBHOCTH. [putokn (HOCTyIUICHHs]) JAeHEKHBIX| 50 0 0 0 0
Ymems npoBoauTh OtTOKM (BBIUIATHI) ACHEKHBIX cpeacTB | 0 15 | 25 | 30 0
OLCHKY HHBCCTHUIIHOHHBIX NuBecTULIMOHHAS 1EATEIBHOCTD

IIPOCKTOB B yCIOBUAX [Mputokn (mocryruienus) aeHexHbIx| 30 0 0 0 0
HCOTIPCACIICHHOCTH, OTroKH (BBIIIATEI) JEHEXKHBIX cpeacTs | 80 0 0 0 0

rpaMOTHO OIIPCACIIATH

OneHuTe pUHAHCOBYIO COCTOSTENILHOCTh MHBECTULIMIOHHOTO IIPOEKTA.
KJIIOUEBBIE KPUTEPUU IIPU

MPUHATUHN
MHBECTULIMOHHBIX
pelIeHU.
2. PaccuutpiBaeTr u | 3Hamb METOIUYECKUN 3ananme 1
UHTEPIPETUPYET MHCTPYMEHTapUH, NuBecTop paccMaTpuBaeT MHBECTUIIMOHHBIN MPOEKT, XapaKTePU3YIOLIUIICsT
MOKAa3aTeJIM CTOMMOCTH | MCIIOJIb3YEMbIU TIPU CJICIYIOIIMMY JTAHHBIMH: KaIMTAJIbHBIC BIOKCHHS 8,5 MIIH. py0.; IEpHUO
aKTUBOB U OW3HeEca. oIleHKe (prHAHCOBOM peanu3anuu npoekTa - 3 roja; 1oxobsl no rogam - 2600, 2600, 3200 Tbic.
COCTOSITEJIBHOCTH U py0.; xkoddpduument auckoHTHpoBaHUs (0e3 yuera uHIAUMH) - 11%;
SKOHOMHUYECKOHI CPEIHEro10BOM MHIAEKC HHQIISIIHIH - 7%.
3¢ (HEeKTHBHOCTH TpeOyeTcsi OoLleHUTH MPOEKT o MokazaTento NPV ¢ yuerom u 6e3 yuera
MHBECTULIMOHHBIX UHOISAIIH.
MIPOEKTOB.

Ymemw paccunrtsiBaTh Ha
OCHOBE TUIIOBBIX METOIUK
JIEHE)KHBIE TTIOTOKHU U
IMOKa3aTelIN OICHKHU
SKOHOMHUYECKOH

s dexTuBHOCTH
WHBECTUIIMOHHBIX
MPOEKTOB,
MHTEPHPETUPOBATH UX
3HA4YE€HUs, MPOBOJUTH UX

aHaJu3.

Croco6HOCTH 1.ITpoBoaut 3namp CylmHOCTb, 3ananue 1

pemats (pUHAHCOBO- | HEOOXOAUMBIE st | ciennduky, ocobenHocTu | THBecTop mpenmnonaraeT MHBECTHPOBaTh 95 miH. py0. PaccmarpuBatorces
SKOHOMHUYECKHE pemieHus (UHAHCOBO- | (hMHAHCOBOM CJIeTYIONME BApUAHTHI HHBECTUPOBaHUS (MIIH. pyO0.):
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3aJ1a4u,
pacueTbl
HCITOJIb30BaHUEM
COBPEMEHHBIX
TEXHUYCCKHX
CpPEACTB
nH(pOPMaITMOHHBIX
TEXHOJIOTHH
KOPITOPaTUBHBIX
¢unancax (I1KI1-2)

IMpOBOAUTDH

C

n

B

SKOHOMMYECKUX 3ajad,
pacyeTbl [OKa3aTeyein
c HCIIOJIb30BaHUEM
COBPEMEHHBIX
TEXHUUYECKUX CPEICTB
U MHQOPMAIMOHHBIX
TEXHOJIOTHI B
KOPIIOPaTHBHBIX
(dbuHaHCaX.

COCTOSTEIbHOCTU U
3KOHOMHYECKOM

3¢ (PEeKTUBHOCTH MTPOCKTA,

WX pacuera, ux
MHTEPIPETALIH.
Ymems» nnpoBouTH
pacyeTsl moKas3aTeseH,
HEOOXOIUMBIX I
OIICHKH (PTHAHCOBOM
COCTOSTEIIEHOCTH B
SKOHOMHYECKOH

3¢ (HEeKTHBHOCTH
WHBECTUIIMOHHBIX
MIPOEKTOB, B TOM YHUCJIE C
HCITOJIb30BAaHUEM
COBPEMEHHBIX
TEXHUYECKUX CPEJCTB U
MH(}OpPMaLMOHHBIX
TEXHOJIOTHI B
KOPIOPATUBHBIX
¢uHaHCax.

ITpoexTsr HNuBectuimn IRR NPV
1 80 18 15
2 70 21 18
3 65 31 45
4 60 29 4
5 50 23 13
6 40 35 14
7 36 , 28 16

Bri6paTh nenecooOpa3Hyr0 KOMOWHANMIO IPOEKTOB, UCIIONB3Ys B KAYECTBE
KpUTEpUsl: a) BHYTPEHHIOK HOPMY JOXOJHOCTH, O) UYHCTYIO TEKYIIYIO
CTOMMOCTb, B) HHAEKC PEHTa0EIbHOCTH.

2.Ilpennaraer
3 PeKTUBHBIE
pelieHus
peanu3anum
(¢uHaHCOBO-
HKOHOMHUYECKHUX 33/1aY.

oo

3namb OCHOBHbBIE
MOJIXO/IBI K TIOBBIIIEHUIO
PE3yIbTAaTUBHOCTH U

3¢ (HeKTUBHOCTH
WHBECTUITMOHHBIX
IPOEKTOB Ha OCHOBE
OILICHKH UX (PMHAHCOBOM
COCTOSITEILHOCTH U
SKOHOMUYECKON

3¢ (HeKTHBHOCTH.
Ymems pemiats
MPAKTUIECKHE
¢buHaHCOBO-

3ananmne 1
VHBECTULIMOHHBIN TNPOEKT MPEAIOJaraeT CTPOUTEIBCTBO 3aBOJAA 11O
MPOU3BOJICTBY aBTOoMoOuieil. VImeroTcs [1Ba BapuaHTa MPOEKTOB
CTPOMTEIIBCTBA!
IToka3zarenn ITpoekr 1 [Ipoekr 2 [Ipoexr -
aHAJIOT
CwmertHas CTOMMOCTH
CTPOUTENHCTBA, MJIH. PYO. 490 520 560
BBomnmas B
JENCTBHE
MOIIIHOCTb,
TBIC. IITYK aBTOMOOWMIIEH
7400 7400 8000
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HSKOHOMUYECKHUE 3a/auH,
CBSI3aHHBIC C PUHITHEM
pelieHuit o peanu3alnuu
WHBECTUIIMOHHBIX
MIPOEKTOB.

CTOMMOCTB TOJIOBOr0 00bEeMa
MPOAYKIMH, MIIH. pYO.

500

500

800

Hamnoru, miH. py0.

20

25

22

CebecTONMOCTH
o0beMa

MPOAYKIMH, MIIH. pYO.

roaoBOro

440

410

530

AMopTH3allMOHHBIE
OTYMCIICHHUS,
MJIH. pYO.

40

50

70

Coii BBIOOp HHBECTOp OOYCIIOBMJI MAaKCHMAIBHBIM IPUOIMKECHHICM
MoKa3aTeJIeH MPOeKTa peaTu3aliy K XapaKTepPUCTHKAM MTPOEKTa-aHaIora.

Tpebyercs paccuntats nokaszarenan 3GGEeKTUBHOCTH O KAKIAOMY MPOEKTY,
YCTAaHOBUTh TPEUMYIIECTBA UX IO CPABHEHUIO C aHAJIOrOM M BBIOpATh

JyYIIUH U3 BApUAHTOB, 000OCHOBAB CBOM BBHIOOP.
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8. IlepeyeHb OCHOBHO M JONOJHUTEIbHOH Y4eOHO JTUTEPATYPBHI,
He00X0AMMOii IJIs OCBOCHUS AU CHUILIUHBI

HopMmaTuBHBIE aKTBHI

1. I'paxpanckuii kogekc Poccuiickoit @enepaunu, yactb II - Ne 14-D3 or
26.01.96 1 (B perakiuu MoCICayIOMNUX 3aKOHOB)

2. ®enepanbuplii 3akoH Poccuiickoit ®enepannu  “O0 WHBECTUIIMOHHOU
nestensHocTH B Poccuiickoit denepannu, ocymecTBiasieMoil B popMe KamuTaIbHBIX
BiokeHU” No 39-D3 o1 25.02.99 1. (B penakiiuu moCciaeayONX 3aKOHOB)

3. Metoauueckue pPEKOMEHaluu 1o OLICHKE 3¢ (HEeKTUBHOCTH
WHBECTULIMOHHBIX TPOeKTOB (yTB. MuHrkoHOMUKH P®, Munpunom PO wu
I'occtpoem P® ot 21 utonst 1999 r. N BK 477).

OcHoBHas aquTEepaTypa

4. bpycos II. H. MHBecTUITMOHHBIA MEHEKMEHT: Y4eOHUK JJI CTY/. BY30B,
o0yu. no Hanp. nmoarot. 080200.62 "Meunemxment" / [1. H. bpycos, T. B. ®unarosa,
H. W. Jlaxmerkuna. - MockBa: Wudpa-M, 2014. - 333 c. — Tekcr:
HETocpeIcTBeHHBbIN. - (Briciiee oOpa3zoBanue: bakanaBpuar). - To xe. - 2022. - ObC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1844315 (mara
obparienus: 04.09.2023). - TekcT: 3IeKTPOHHBIH.

5. KoprnioparuBHsie ¢uHaHCchl: yueOHUK / o pea. M. A. DckunngapoBa, M. A.
®denotoBoil. - MockBa: Knopyc, 2016. - 480 c. - (bakanaBpuaTt u maructparypa). —
Tekct: nHemocpenctBenubii. — To xe. — 2022. — 5bC BOOK.ru. — URL:
https://book.ru/book/943100  (mata  oOpamenms: 04.09.2023). —  Tekcr:
AIEKTPOHHBIM.

6. Jlykacesuu, 1. f. MuBecTumu: y4eOHUK I CTYy]I. BY30B, 00yY. IO HAIp.
"OxoHOMMKa» U criell. "®duHaHchl U KpeauT' U "byx. yder, ananu3 u ayaut" / W. 4.
JlykaceBuu; Gunynusepcuret. - Mocksa: By3oBckuii yueOnuk, 2016, 2017. - 413 c.
- (By3oBckuii yueOHuk). - Tekcr: HemocpenctBeHHbd. - To xe. - 2023. - OBC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1940009 (mara
obparenus: 04.09.2023). - TekcT: 2IeKTPOHHBI.
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JlonoJHUTEILHAS JIUTEPATypa

7. KopnoparuBasle ¢uHaHCHI B IUGPOBON HSKOHOMHUKE: YYEOHHMK ISt
HampaBiIeHU MarucTparypsl "OxoHomuka", "duHancel U kpeaut", "Menemxkment" /
I'1A. Xorunckas, E.W. oxun, JL.U. YepuukoBa [u ap.]; moa o6bm. pen. ['.W.
XotuHckoil; ®unyHuBepcuter. — MockBa: Knopyce, 2023. — 444 c.. un. —
(Maructpatrypa). — Texkct: HenocpenctBeHHsiid. - To xe. - 9bC BOOK.ru. - URL:
https://book.ru/book/947256  (mata  oOpamenms:  04.09.2023). —  Tekcr:
BJICKTPOHHBIM.

8. bpeitmu, P. IlpuHnmmel kopnopatuBHbBIX ¢unaaHcoB: Ilep. ¢ amrm. / P.
bpetimu, C. Maiiepc. - Mocksa: Onmumn-busuec, 2006, 2008, 2012. - 1008 c. - Tekcr:
HETIOCPEICTBEHHBIM.

9. Uronuna, JI. JI. HWuBectunumu: yuebnuk / JI. JI. Hronmna. - Mocksa:
Marwuctp, 2016. - 752 c. — 2-e u3z., nepepad. u gom. — TeKCT: HeMmoCPEICTBEHHbIH. -
To XKe. - 2021. - ObC ZNANIUM.com. - URL:
https://znanium.com/catalog/product/1489211 (nmara oOpamenusi: 04.09.2023). -
TeKCT: 2JIEKTPOHHBIN.

10. MaBecTumuu: y4eOHHK 111 OakanmaBpoB / oTB. ped. B. B. Kosanes, B. B.
Npanos, B. A. JIsumun. - Mocksa: IIpocnekt, 2017. - 584 c. - 2-e u3n., mepep. U AOII. -
OBC Ilpocmekt. - URL: http://ebs.prospekt.org/book/22561 (nmata oOpameHus
04.09.2023). - TekcT: 31eKTPOHHBIH.

11. KopniopatuBHble (UHAHCHI. y4eOHUK MJisi CTyA. BY30B, OOyd. IO Hamp.
noarot. "OkoHomuka" (kBanmud. (crenens) "0akanaBp') / OUHYHHUBEPCUTET; MO PE/I.

E. U. loxuna. - Mocksa: Knopyc, 2015, 2016, 2018. - 318 c. — Tekcr:

HerocpeacTBeHHei. - To ke, - 2020. - D5bC BOOK.u. - URL:
https://book.ru/book/932076  (mara  oOpamenus: 04.09.2023). —  Tekcr:
3JIEKTPOHHBIMN.

9. IlepeueHb pecypcoB HHPOPMAIMOHHO-TEJIEKOMMYHUKANIMOHHOM CeTH
«I/IHTepHeT», HBOﬁXO}II/IMbIX OJId OCBOCHUSA JUCIHMHUIIJIMHBI
ba3er JaHHBIX, I/IH(I)OpMaI_II/IOHHO-CHpaBOqHBIe U IMOUCKOBBIC CUCTEMBI

1. www.cbr.ru — odurmansHblii caiiT banka Poccuu.
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2. WwWW.gKs.ru — opunmansabiid caitT denepaibHOM CITy:KOBI TOCYIapCTBEHHON
craructuku (Poccrara).

3. www.minfin.ru - opunuaneHelii caiT MuHHCTEpCTBa PrHAHCOB PO,

4. www.rbc.ru — odunmanbHeli caWT HWHPOPMAIMOHHOTO  areHTCTBA
«PocbusznecKoncantunr>>.

5. http://www.consultant.ru/ - cipaBounas npaBoBasi cuctema <<KKOHCYJIbTaHT-
[Tmroc>>.

6. DnexTponusie pecypcbl BUK:

® DJEKTpOHHAs oubmuoreka  DHUHAHCOBOTO YHUBEpPCUTETA (Ob)
http://elib.fa.ru/

e DrnekTpoHHO-OnOnoreyHas cucreMa BOOK.RU http://www.book.ru

e DJIEKTPOHHO-OMONMMOTEYHAsT CcucTeMa «YHUBEpPCUTETCKas OuOimMoTeka

OHJIAMH» http://biblioclub.ru/

e DJIeKTPOHHO-OMONIKMOTEeYHas cucteMa Znanium http://www.znanium.com

® DJEKTPOHHO-OMOIMOTEUHAs cucrema U3/1aTEeNIbCTBA «FOPAMT»
https://urait.ru/
e DJIEKTPOHHO-OMOIHOTEUHAs cucrema U3/1aTeIbCTBA [Ipocnekt

http://ebs.prospekt.org/books

e CnpaBouHo-00Opa3zoBaTenbHas cuctema AktuoH 360 https://action360.ru/

o Jlenosas onnaiiH-OuOmmorexa Alpina Digital http:/lib.alpinadigital.ru/

e DnekTpoHHas Oubnunoreka wusnarensctBa «MUD» («Mann, VBaHOB
®depbepy) https://fa.miflib.ru/auth/#/registration

e DrnekTpoHHass  Oubnmuorexka  M3marenbckoro  nmoma  «I'peOCHHHUKOBY
https://grebennikon.ru/

e Hayunas snektponnas 6uonmnoreka eLibrary.ru http://elibrary.ru

e HammonanwHas snekrponHas oubanoreka http://H36.pd/

e (DunaHcoBas CIlpaBOYHAasA cucrema «DUHAHCOBBIN TAPEKTOP»

http://www.1fd.ru/
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e Pecypcel uH(OpPMALMOHHO-aHATUTUYECKOTO AareHTCTBa MO (UHAHCOBHIM
peiakam Cbonds.ru https://cbonds.ru/

e CIIAPK https://spark-interfax.ru/

e STATISTA https://www.statista.com/

e Academic Reference http://ar.cnki.net/ ACADREF

o [laker ©6a3 pgannbix kommanuun EBSCO Publishing, xpymnneiimero
arperaTtopa HAy4YHBIX pecypcoB BEIYIIHNX U3J1aTEIbCTB Mupa
http://search.ebscohost.com (70 1 suBaps 2024 r.)

e Henry Stewart Talks: buGmmuorexa Omnmaitn Jlekimuii mo busnecy u
Mapxketunry https://hstalks.com/business/

e DJIEKTpOHHAs KOJUJICKIIMSI KHHUI M3AaTelbcTBa Springer: Springer eBooks
http://link.springer.com/

® DJEKTPOHHBIE MPOAYKTHI W31aTENIbCTBA Elsevier
http://www.sciencedirect.com

e Emerald: Management eJournal Portfolio https://www.emerald.com/insight/

e JSTOR. Arts & Sciences | Collection https://www.jstor.org/

e bubmuoTeka HNEKTPOHHBIX MyOauKanuii OpraHu3aluy 3KOHOMUYECKOTO
corpyaauuectsa u pazsutuss OECD iLibrary https://www.oecd-ilibrary.org/

e Buneoreka yueOHBIX (uibMoB «Pemienne» (TeMaTUYecKue KOJUICKIUH
«Menemxment», «Mapkerunr. Kommepuwms. Jloructukay, «lOpucnpyneHums»,
«Ynpasnenue nepconanom», «llcuxonorus ynpasnenus» http://eduvideo.online/

e baza JAHHBIX Hay4YHBIX KypHAaJIOB U3/1aTeNIbCTBA Wiley
https://onlinelibrary.wiley.com/

10. Meroauyeckne yka3aHus I OOY4alOLIUXCH MO0 OCBOCHUIO
AUCUMILTHHBI

MeTtonuueckue ykazaHusi AJig OOy4arOoUUXcCsl MO OCBOCHMIO JHUCHUUILIMHBI —
KOMIUJIEKC PEKOMEHJALMN U Pa3bsICHEHUH, MO3BOJSIOIINN CTYJIEHTY ONTUMAIbHBIM
o0pa3oM OpraHU30BaTh MPOIIECC U3YUYCHHS YIEOHOTO MaTepraia TUCIUILTAHBI.

PeKOMeH,}IaHI/II/I I10 IMOATOTOBKE K JICKIUAM U CCMUHAPCKUM 3aHATHUAM:
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[ToAroTOBKY K CEMHUHApCKUM 3aHATUSAM CIEAYET IJIaHUPOBATh U FOTOBHUTHCS
CUCTEMATUYECKH, TaK KaK TEMbl JUCUUIUIMHBI JJOTMYECKH B3aMMOYBsi3aHbl. PaBHOE
BHUMAHHUE CIEIyeT YAeNATh Kak ydeOHOM JuTeparype, Tak M HayYHBIM
nyOnukarusaM. Ocoboe BHUMaHHE HEOOXOIUMO YAENATh paboTe ¢ aHATUTHUYECKUMU
1 (PaKTUYECKUMU JaHHBIMU.

Crynenram cienyer:

-npopaldaTbiBaTh  PEKOMEHJOBAaHHYIO  NpPENoJaBaTeieM JHUTEparypy K
KOHKPETHOMY 3aHSTHIO;

- 10 OYEpEeIHOro NPaKTUYECKOrO0 3aHATHS MO PEKOMEHIOBAaHHBIM
JUTEPATYPHBIM MCTOYHHUKAM npopadboTaTh TEOPETUYECKUI MaTtepuail,
COOTBETCTBYIOIIEH TEMBI 3aHATHSI;

- OpU TOATOTOBKE K MPAKTUYECKUM 3aHATHSIM CJIEAyeT 0053aTeIbHO
MCIIOJIb30BaTh HE TOJBKO yU4EOHYIO JIUTEPaATypy, HO U HOPMATHUBHbIE IPABOBBIE aKThI
Y MaTepHuaJibl NEPUOJUYECKOM MeYaTh, U UHTEPHET-PECYPCHI;

- TEOPETHUYECKUI MaTepuall CIEeIyeT COOTHOCUTh C MPABOBBIMU HOPMaMH, TaK
KaK B HHUX MOTYT OBbITh BHECEHBbl W3MEHEHMs, JIOTMOJHEHMs, KOTOpbIE HE BCErja
OTPaKEHBI B YUEOHOI JIUTEpATYpE;

- B XOJIe CEMHHapa aKTUBHO Yy4acTBOBaTh B paOoueil TpymIe N0 BHIIOJTHEHUIO
3aJIaHHOTO 33JaHMs, TOTOBUTh KpPAaTKUE, YETKUE BBICTYIUICHUS, y4acTBOBaTb B
00CYXI€HUH TOKJIAJ0B U PE3YJbTATOB;

- Ha 3aHATHM JOBOJWUTH KAXKIYIO IOCTABJICHHYIO 3a/1ady 10 OKOHYAaTEJIBHOIO
pelieHusi, JIEeMOHCTPUPOBATh IOHMMAHHME MPOBEACHHBIX pAacyeToB (aHAJIM30B,
CUTYallMii), B CIIy4yae 3aTpyIHEHH 00palaThcs K NpernoaaBaTento.

He cienyeTr ocTaBisTe HE pELIEHHBIE BONPOCHI, Ul BBIICHEHHSI U TIOHUMAaHUS
coJiep KaHUsl UX PEUIeHUs CIENyeT 3a7aTh NPErnogaBaTeso U KoleraM BOIPOCHl MO
Marepuainty, BbI3BaBUIEMY 3aTpyAHeHus. CTyaeHTam, NPONYCTHUBILIMM 3aHATHS
BBIIIOJIHATD 33JIaHUE CEMUHAPCKOT0 3aHATUSA U MPEIACTaBUTh PE3yJIbTaThl B IIPOLECCEe
MHJUBUyaJIbHON paboThl ¢ mpenojaBareneM. CTyAeHThl, He PEJOCTABUBIINE TaKUE
pe3ynbTaThl WM HE YYacTBYIOIIME AaKTUBHO B paboTe Ha CEeMHMHapax, YIyCKaroT

BO3MOXHOCTh TOJIYYUTh 0asuibl 32 pabOTy B COOTBETCTBYIOIIEM CEMECTPE.
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dopma CeMHHApPCKUX 3aHATHI, MPOBOJUMBIX B HHTEPAKTUBHOW (opme, -
IUCKyccus. JIMCKyCCHsI COCTOUT U3 TPEX JTAIOB:

Ha nepBoii craguu BbeIpabaThIBAaeTCsl ONpEAEICHHAas YCTaHOBKA Ha pEIICHHE
nocTaBiieHHOW mpobiemMbl. [Ipu 3TOM mepes CTyAEHTOM CTOUT 3ajadya YSCHUTH
npobsieMy U LEeJdb JUCKYCCHM. | JJaBHOE MPaBUIIO AUCKYCCUU — BBICTYNHTH JOJDKEH
Kaxabli. KpoMe Toro, He00X0AMMO: BHUMATENbHO BBICIYIINBATH BHICTYNAIOLIETO, HE
nepednBaTh, apryMEHTUPOBAHO MOATBEPKIATH CBOIO MO3MUIUIO, HE MTOBTOPATHCS, HE
JOINyCKaTh JINYHOW KOH(POHTALMU, COXPAaHATh OECHPUCTPACTHOCTb, HE OLICHUBATH
BBICTYIIAIOIINX, HE BBICIYIIAB JO KOHIA U HE MOHAB NO3ULIHIO.

Bropas cramus — cragus OLGHKM — OOBIYHO TMPEANojaraeT CUTYalHIo
COTIOCTABJICHUS, KOH(PPOHTALMM M JAake KOH(IMKTAa HJEH, KOTOpbhIM B cilyyae
HEYMEJIOr0 PYKOBOJICTBA IUCKYCCHEW MOXET MepepacTy B KOH(IUKT auuHocTed. Ha
9TOM CTaJuU Nepe]] CTYAEHTOM CTaBATCS CIECAYIOLIME 3a1auu:

- Ha4yaTb OOMEH MHEHUSIMU;

- coOpaTh MakCMMyM MHEHHWH, WIeH, MpemiokeHuil. BeicTynas co cBoum
MHEHHUEM, CTYIEHT MOJKET Cpa3y BHECTHM CBOM IPEIUIOKEHMS, a MOXKET CHayaia
MIPOCTO BBICTYIIUTh, a MO3%E CPOPMYIHPOBATH CBOM MPEIIOKEHUS. - HE YXOIUTh OT
TEMBI;

- OIICPATUBHO TMPOBOJAUTH AHAIU3 BBICKA3AHHBIX WJECH, MHECHUW, MO3UIIUM,
MIPEUIOKEHUN TIEPEN TEM, KaK IEPEXOUTH K CIEAYIOIIEMY BUTKY TUCKYCCHUHU.

B koHIle nuCKyccuM y CTYJIEHTOB €CTh IPaBO CaMUM OLIEHUTh CBOIO PaldoTy
(pednexcus).

Tperbst cramusg — cTaaus KOHCOJIWAALMM — Tpeanoiaraer BbIpaOOTKY
ONPEEIICHHBIX €IMHBIX WM KOMIIPOMUCCHBIX MHEHUH, ITO3ULUH, perieHui. Ha stom
JTane OCYUIECTBISETCS KOHTposupyromas ¢(yHkuug. CTyIeHThl aHAIU3UPYIOT U
OLICHUBAIOT MPOBENCHHYIO TUCKYCCHUIO, TOABOAAT UTOTIH, pe3yabTarhl. [loaroroska k
IUCKYCCUM BKJIIOYAaeT B ce0s M3ydueHHE MaTepuana, MOJYyYeHHOTO Ha JIeKUUU U
JNOTIOJIHUTENIBHOTO MaTepurasa, pEKOMEHI0BAHHOTO MTPEMOAaBATEIIEM.

Koncynbpranuu SBASIOTCS OAHOM M3 OCHOBHBIX (OPM OKa3zaHUS IOMOILIHU

CTYJIGHTaM B HX CaMOCTOSITEIbHOM paboTe MO H3YyYEHUIO AUCHUIUIMHBL. OHuU
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MPOBOJIATCA HAaKaHYHE CEMHHApOB, a TakXKe TMPH TOJATOTOBKE K DK3aMEHY.
CamocrosiTenbHas padota CTyAeHTOB. M3yueHne NUCHUILIMHBI CIEIyeT HaYuHATh C
npopaboTku paboyeil mporpamMmbl AUCIUILUIUHBI, 0CO00€ BHUMAaHUE, yJEsis HeJIsIM U
3a/layaM, CTPYKType U coaepaHuto Kypca. CTyIeHTaM PEKOMEHIYETCs MOJyYUTh B
bubnuoTeuno-nHGOPMAIIMIOHHOM IIEHTPE YHUBEPCUTETA JIUTEPATYPY, HEOOXOIUMYIO
wist  3QhEeKTUBHOM  caMoCTOsATENbHOM paboThl. PekoMeHnyemMbiMu  opMaMu
CaMOCTOSITEIIbHON BHEAYJIUTOPHON PaOOTHI SBJISIOTCS TOATOTOBKA BHICTYIUICHUN U
Npe3eHTalui U3yYeHUEe HAy4dyHOH JIMTepaTypbl U HOPMATUBHBIX IPABOBBIX AKTOB;
dbopmupoBanne HUHPOPMAIMOHHON  0a3bl  HMCCICAOBATEIBCKOTO  IPAKTUKYMA;
BBITIOJTHEHHE 3cce | Jp. [IoAroTOBKA K BRICTYIICHUIO HA CEMHUHAPCKUX 3aHATHSX U
Ha Hay4YHBIX MEPOINPHUATUIX HE0OXoauMa Juisi GOPMHUPOBAHUS COOCTBEHHOMN MO3ZUIIMU
M0 aKTyaJlbHBIM, JHCKYCCHOHHBIM BOMPOCAM COBPEMEHHOCTH, JHATHOCTHUKU
MpOOJIEMBI CO BCEX BO3MOXKHBIX TOUEK 3PEHHUSI, APTYMEHTAIIMH CBOCH MMO3UIIUH.

11. Ilepeyenb HWHGPOPMANMOHHBIX TEXHOJOITMH, HCHOJb3yeMbIX MPHU
OCYLIECTBJICHMH 00pa30BaTeJbHOr0 Ipouecca M0 JUCHMIUIMHE, BKJIIOYasi
nepeyeHb HeO0OXOAMMOI0 NMPOrPpaMMHOI0 obecneyeHusi U HHQPOPMANMOHHBIX
CIPaBOYHBIX CHCTEM

11.1. KoMnieKT JJUIIEH3MOHHOT0 MPOTPAMMHOI0 00ecreYeHus:

1. OOyuatomre Bepcun mporpamm Project Expert u AnbT-UHBecT mo aHamu3sy

() PEKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB.

2. Windows

3. Microsoft Office, B wacTHOCTH, 37eKTpOHHBIC TabauIBl Microsoft Excel

4. Anrtusupyc Kaspersky.

11.2. CoBpemennble  mpodeccMOHA/IbHBIE  0a3bl JaHHBIX H
HH(OPMALMOHHBIE CIIPABOYHbIE CHCTEMbI

1. CmpaBounas mpaBoBas cuctema «Iapant - http://www.garant.ru/

2. CnpaBounas npaBoBas cucrema «KoncymnbrantlLiroc» www.consultant.ru

3. Cucrema mnpodeccMoHaIbHOTO aHaiu3a pbiHKa W komnanuii CITAPK -

http://www.spark-interfax.ru/
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4. Cucrema KoMmIuleKCHOro packpbitust uHopmanmu «CKPUH» -
http://www.skrin.ru/

5. HudopmanmoHHbIe TEXHOJIOTHH B puHAHCAaxX - WWW.it-finance.com

6. Odunmanbhenii caiit PocbusznecKoncanrunr: http://www.rbc.ru

7. DnextponHas sHImKIoneaus: http://ru.wikipedia.org/wiki/Wiki

11.3. CepruduumupoBaHHble NPOrpaMMHBbIE W aNNapaTHbIe CpeacTBa
3aluThI HHGOpMANH

CeptuduuupoBaHHble MpOrpaMMHBIE W allapaTHble CPEJCTBA 3alUTHI
uH(GOpPMaIIMU HE UCIIONIb3YIOTCA.

12. Onucanue MAaTepHAJbHO-TEXHUYECKOM O0a3bl, HEOOXOAMMOW ISl
OCYILIECTBJICHHS 00pa30BaTEJIbHOI0 MPOLECCA MO0 JMCHHUIIINHE

MartepuanbHO-TeXHHUECKass 0a3a, KOTOpod pacnonaraer OUHaHCOBBIN
YHUBEPCUTET: ayJUTOPHBIA (POHJ, KOMIIBIOTEPHBIE KJIACCHI U Jp.; MEPCOHAIbHBIC
KOMITBIOTEPHI, HUHQPOpPMALIMOHHBIE  0a3bl  JAHHBIX; HMHTEPHET, (PUHAHCOBBIC

KAJIbKYJISITOPbI, CIPABOYHUKH, MPOPECCUOHAIBHBIE TPOrPAMMHBIE TPOTYKTHI.
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